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Chartered Accountants

FORM 10B
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AUDIT REPORT UNDER SECTION 12A(b) OF THE INCOME
TAX ACT, 1961, IN THE CASE OF CHARITABLE OR
RELIGIOUS TRUSTS OR INSTITUTIONS

We have examined the attached Balance Sheet of "BUSIMNESS & COMMUNITY
FOUNDATION" PAN: AAATB2742A as of 31st March 2011 & the related
Income & Expenditure Account on the said date.

These financial statements are the responsibility of BUSINESS &
COMMUNITY FOUNDATION'S management. Our responsibility is to express
an opinion on these financial statements based on our audit. We conducted our
audit in accordance with generally accepted auditing standards in India. These
standards require that we plan and perform the audit to obtain reasonable
assurance whether the financial statements are prepared, in all material
respects, in accordance with an identified financial reporting framework and are
free of material misstatements. An audit includes, examining evidence,
supporting the amounts and disclosures in the financial statements, An audit also
includes assessing the accounting principles used and significant estimates made
by mancgement, as well as evaluating the overall financial statements. We
believe that our audit provides a reasonable basis for our opinion.

On the basis of the information and explanation given to us, we are of the
opinion that :

(a) the Balance Sheet gives a true and fair view of the state of affairs of
BUSINESS & COMMUNITY FOUNDATION, as aof 31st March,
2011; and

(b) the Income & Expenditure Account gives a true and fair view of the
results of operation of BUSIMESS & COMMUNITY FOUNDATION for
the year ended on the date stated above.
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CA Subhjit Sahoo, FCA
MM NO: 57426
“FRN :322952E
" Partner
For and on behalf of
Place: Mew Delhi 8.5AHOO & CO.
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BUSINESS & COMMUNITY FOUNDATION
B-26, SOAMI NAGAR (ANNEXE), NEW DELHI-110017

Annexure to Form No. 10 B

STATEMENT OF PARTICULARS
APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSE
DURING THE YEAR ENDED 31.03.2011

i) Amount of income of the previous year applied to charitable 70.38,258.00
or religious purpose in India during the year.
i} Whether the Trust has exercised the option under clause
(2) of the explanation to section 11{1)7?
If so, the detail of the amount of income deemed to have A
been applied to charitable or religious purpose in India
during the previous year.
i) Amount of Income accumulated or set apartfinally set apart
for the application to charitable or religious purposes to the
extent it does not exceed 15% of the income derived from 11,24,826.00
the property held under trust wholly / in part only for such
purposes.

i) Amount of income eligible for exemption under Section
11(1)2. (Give details) MN.A

v) Amount of income, in addition to the amount referred to in
item iii above, accumulated or set apart spacified purposes M.A
under section 11(2}

wi) Whether the amount of income mentioned in the item W
above has been invested or deposited in the manner laid MN.A.
down in Saction 11(2) 7 If so, give details thereof.

wiii) Whether, during the previous year any part of income
accumulated or set apart for specified purpose under
section 11(2) in any earlier year:

a) Has been applied for the purposes other than
charitable or religious purposes or has ceased fo be
accumulated or set apart for application thereto or. M.A,

b} Has ceased to remain invested in any security referred
to in Section 11(2)(b}i) or deposited in any account
referred to in Section 11{2){b){ii). M_A,

¢} Has not been utilised for purposes for which it was
accumulated or set apart during the period for which it
was to be accumulated or set apart or in the year
immediataly following the expiry thereof? If so give MA
details thereof. q:.



APPLICATION OR USE OF INCOME OR [PROPERTY FOR THE
BENEFIT OF PERSONS REFERRED TO IN SECTION 13(3)

Whether any part of the income of property of the trust

was lent, or continues to be lent, or continues to be lent

in the previous year to any persons referred to in N.A.
Section 13(3) (hereinafter referred to in this annexure as

such persons)? If so give details of the amount, rate of

interest charged and the nature of security, if any.

Whether any land, building or other property of the Trust

was made, or continued to be made available for the

use of any such person during the previous year? If so, N.A.
give details of the property and the amount of rent or
compensation charged if any.

Whether any payment was made to any such person
during the previous year by way of salary, allowance or NO
otherwise? If so give details.

Whether the service of the trust was made available to

any such person during the previous year. If so give N.A.
details thereof together with remuneration or
compensation received, if any.

Whether any share, security or other property was

purchased by or on behalf of the trust during the N.A.
previous year from any such person? If so give details

thereof together with consideration paid.

Whether any share, security or other property was sold

by or on behalf of the trust during the previous year to N.A.
any such person? If so give details thereof together with
consideration received.

Whether any income or property of the trust was

diverted during the previous year in favour of any such N.A.
person? If so give details thereof together with the

amount of income or value of property so diverted.

N.A.
Whether the income or property of the trust was used or
applied during the previous year for the benefit of any
such person if any other manner? If so give details.

&




9, Investment held at any time during the previous year(s)
in concemns in which persons referred to in Section 13(3) MN.A.

have a substantial interest.

Place: New Delhi
Dated: 29 April ,2011

' CA Subhjif Sahoo, FCA
" MM NO: 57426

FRN :322952E

Partner

For and on behalf of

S85.8AHOO & CO.
CHARTERED ACCOUNTANTS




BUSINESS & COMMUNITY FOUNDATION

B-26, SOAMI NAGAR (ANNEXE), NEW DELHI-110017
BALANCE SHEET AS AT 31/03/2011

[ Amount (Rs)
[_SCHEDULE FY¥.2010-11 [ F.¥. 2009-10
S0OURCES OF FUNDS
|. FUND BALAMNCES:
a Ganaral Fund [O1] 1.646,815.00 4,852 219,00
b. Corpus Fund 3. 500,000,100
5,3468,815.00 4,B62,212.00
H.LOAN FUNDS:
a. Secured Loans
b.Unsecurad Loans -
TOTAL Rs. [1+it] 534681500 4 18.00
APPLICATION OF FUNDS
I. FIXED ASSETS [02]
Grogs Block 67225600 E72,256.00
Less: Accumulated Deprecistion SET.625.00 550,639.00
Mel Black 104.631.00 121,617.00
IINVESTMENTS
a. Againat Cerpus Fund 3,500,000.00
b Against Cithers 3068261300  57T156863.00
H.CURRENT ASSETS, LOANS & ADVANCES:
a. Loams & Advances 03} 1BB,085.00 131,020.00
b.Cash & Bank Balance [D4] 1,008, 300 () 1,360, 070.00
A 1. 184 396.00 1.541,090.00
Less: CURRENT LIABILITIES & PROVISIONS:
& Unspent Grant Balance [05] T96.537.00 785, 703,00
b Sundry Payables [06] £19,413.00 £40,803.00
c.Provision for community expenses (GSKCH) 1,018 875,00 1,068,875.00
B 2,514, 82500 2 496,381.00
NET CURRENT ASSETS [A-B] (1.320,429.00) (958,291.00)
TOTAL Ra. [ Lgali] 5,346,681 5.00 4,862 219.00

Significant Accounting Policies and
Notes to Accounts

The schedules referred to above form an
integral part of the Balance Sheat.

IN TERMS OF OUR REPORT ON EVEN DATE
For & on behalf :

S SBAHOO & CO.
“: Chadebed Acco

P
—_WN-No. 57426
Firm Ragn Mo, - 322852E

Place :Naw Delhi
Dade : 2Hh Apil 2011
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BUSINESS & COMMUNITY FOUNDATION

B-26, SOAMI NAGAR (ANNEXE), NEW DELHI-110017
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31/03/2011

e Amount (Rs)
| SCHEDULE| F.¥.2010-11 [ F.Y.2008-10 |

LINCOME
Grant in Aid [07) 769,708.00 1,142,268.00
Donations - 102,000.00
Membership . 875,000.00 1.210,000.00
Member's Subscription 25,000.00 40,000.00
Income From Projects [08] 447,085.00 99,379.00
Interest Income [og] 407,046.00 501,512.00
Contribution for Community Project from
GSKCH 4,875000,00 6,287 500.00

TOTAL Rs. 7,498,840.00 9,382,659.00
LEXPENDITURE
Programme Expenses [10] 1,850,674.00 2,142 143.00
Administrative Expenditure [11] 312 584.00 370.247.00
Application to Community Projects 4.875.000.00  5.287,500.00
Depreciation [02] 16,986.00 17.930.00

TOTAL Rs. 7,055,244.00 8,817,820.00
I.EXCESS OF INCOME OVER EXPENDITURE [-nj 443,596.00 564,839.00
Significant Accounting Policies and
Motes to Accounts [17]
The schedules referred to above form an
integral part of the Income & Expenditure Account..
IN TERMS OF OUR REFORT OF EVEN DATE
For & on behalf : Faor:

S5.SAHOO & CO.
Chartered Accountants

) )

NESS & COMMUNITY FOUNDATIO

\ S ICA Si{hhjit Simon J.Scarff 5. Katoch
- panmer Chairman = eeemietl
ik No. 57426

Firm Regn Ne. - 322852E

Place :New Delhi
Date ; 26th April 2011




BUSINESS & COMMUNITY FOUNDATION

B-26, SOAMI NAGAR (ANNEXE), NEW DELHI-110017
RECEIPTS & PAYMENT ACCOUNT FOR THE YEAR ENDED 31/03/2011
Amount (Rs)
| SCHEDULE F.Y.2010-11 | F.Y. 2009 -10 |

RECEIPTS
Opening Balance
Cash in Hand 6,476.00 760.00
Cash at Bank ( Standard Chartered Bank) 1,353,594.00 1,317,824.00
Fixed Deposit = 5.715,893.00 5,674,440.00
TDS Receivable 171,284.00 125,264.00
Grant in Aid [12] 809,543.00 787,035.00
Donations - 102,000.00
Membership §75,000.00 1,120,000.00
Member's Subscription 25,000.00 30,000.00
Income From Projects [13] 446,695.00 99,379.00
Bank Interest [14] 407.046.00 493,850.00
Contribution for Community Project from
GSKCH 4 875,000.00 6,287,500.00
TOTAL Rs. 14,785,531.00  16,038,052.00
PAYMENTS
Programme Expenses [15] 1,845,497.00 2,142,143.00
Administrative Expenditure [16] 323,025.00 372.,148.00
Application to Community Projects 4,875,000.00 6,287,500.00
Fixed Assets Purchased - 36.950.00
Closing Balance
Cash in Hand 10,253.00 6.476.00
Cash at Bank : 996,047.00 1.353,594.00
FD with Standard Chartered Bank, New Delhi 6,562,613.00 5,867 957.00
TDS Receivable 173,096.00 171,284.00
TOTAL Rs. 14,785,531.00 16,038,052.00
Significant Accounting Policies and
MNotes to Accounts [17] -

The schedules referred to above form an
integral part of the Receipts & Payment Account.

IN TERMS OF OUR REPORT OF EVEN DATE
For & on behalf ; For:
S_;gﬁHDD & CO. _ BUSINESS & COMMUNITY FOUNDATIO

B
B o)

Lo s
Subh Simon J.Scarff .S, Katoch
Pariner’" Chairman Treasurer

MM No. 57426

Firm Regn No. - 322952E
Flace :Mew Delhi

Date : 29th Aprit 2011




BUSINESS & COMMUNITY FOUNDATION

B-26, SOAMI NAGAR (ANNEXE), NEW DELHI-110017

Schedules forming part of Financial Statement

AMOUNT (Rs) AMOUNT (Rs)
F.Y. 2010 - 11 F.Y. 2009 -10
SCHEDULE [01] : GENERAL FUND
Cpening Balance (Mational) 4.821,939.00 4,202 872.00
Add : Excess of Income over Expenditure Transferred
from Income & Expenditure Account 441 364.00 618,067.00
Opening Balance (Foreign) A 60,280.00 114,508.00
Add : Excess of Income over Expenditure Transferred
from Income & Expenditure Account 2.232.00 {54,228.00)
Less : Transferred to Corpus Fund during the year 3,500,000.00 -
Add : Current Lizbilities Written Back 21,000.00 -
TOTAL Rs. 1,846,815.00  4,882,219.00
SCHEDULE [03] : LOANS AND ADVANCES
(Unsecured, considered good unfess stated otherwisea. )
Security Deposit Telephone 1,000.00 1,000.00
Advance against Expenses - 177.00
Other Advance 4.100.00 5.000.00
Prepaid Expanses 5,800.00 3,559.00
TDS Receivable
Asst. Year 11-12 57 .679.00 .
Asst Year 10-11 48,020.00 45,020.00
Asst Year 09-10 13,785.00 39,895.00
Asst. Year 06-09 - 29.757.00
Asst. Year 07-08 22,929.00 22,928.00
Asst. Year 08-07 10,178.00 10,178.00
Asst, Year 05-06 8,109.00 8,109.00
Asst, Year 04-05 13,.396.00 13,396.00
TOTAL Rs. 188,086.00 181,020.00
SCHEDULE J04] : CASH & BANK BALANCE
Cash in Hand 10,253.00 B,476.00
Cash at Bank :
In Indian Saving Bank Account 683,465.00 BB2 248,00
In FCRA Saving Bank Account 312,582.00 771,346.00
TOTAL Rs. 1,0086,300.00 1,360,070.00
SCHEDULE [05] : UNSPENT GRANT BALANCE
Cordaid project Grant:Linking PWDs to Market & Job
Opportunities
Grant received during the year - T87,035.00
Add ; Last Year Unufilsed amount 746,160.00 857,067.00
Less: Utilised during the year 746, 160.00 907,842.00
- 746,160.00
CORDAID project- CSR Education Grant
Grant received during the year - -
Add : Last Year Unutilsed amount 10,543.00 244 B89 00
Less: Utilised during the year 10.543.00 234 326.00
= 10,543.00
CORDAID Project - Distance Learning Programme on CSR
Grant received during the year 808 543.00 -
Less: Utilised during the year 13,006.00
796,537.00
796,537.00 7566,703.00

TOTAL Rs,




SCHEDULE [06] : SUNDRY PAYABLES

Purushottam Raj = 21,000.00
Mational Trust - 390.00
Advance Membership 585,000.00 585,000.00
Advance Subscription 15,000.00 15,000.00
Audit Fes 19,413.00 19.413.00

TOTAL Rs. 619,413.00 640,803.00

SCHEDULE [07] : Grant

CORDAID project- CSR Education Grant
Grant Received During the year ~ -
Add: Previous Year Unufilised Grant ; 10,543.00 244 B69.00

Less: Unspent Grant during the year = 10,543.00
10,543.00 234,326.00

Cordaid project Grant:Linking PWDs to Market & Job

Opportunities

Grant Received During the year - 787, 035.00
Add: Previous Year Unutilised Grant 745, 180.00 867,067.00
Less: Unspent Grant during the year : - 746,160.00

746,160.00 907,942 00

CORDAID Project - Distance Learning Programme on CSR

Grant received during the year 809,543.00 =
Less: Unspent Grant during the year 796,537.00 =
13,006.00
TOTAL Rs. 769,709.00 1,142 268.00

SCHEDULE [08] : INCOME FROM PROJECTS

IIFT - Education Program 136,561.00 99,379.00
Deakin 25,000.00 -
Think Strategic 31.100.00
Larsen & Turbo Lid 200,000.00
Social Audit Training Receipts 50.,134.00
Misc Income 4.290.00
TOTAL Rs. 447 ,085.00 99,379.00
CHEDUL : INTERE NCOM
Interest on Saving Account 23,307.00 51,011.00
Interest on Fixed Deposit 378,681.00 450,501.00
Interest on |.T Refund 5,058.00 -
TOTAL Rs. 407,046.00 501,512.00

SCHEDULE [10] : PROGRAMME EXPENSES
CORDAID project- CSR Education Grant

Compilation of Material & Case studies - 45 662.00
Brochure Daesign, Printing & Dissemination 10,543.00 790.00
Coordinator Consultancy - 35,795.00
Air Travel for Resource Person - 51,029.00
Co-ordinator Travel e 13,898.00 _
Venue Accommodation for course - 14,176.00
Local Travel for Resource Person - 31,010.00
Field Visit - 18,200.00
Food, LCD, Momentos, Photograph & Video Coverage - 19,.066.00




Cordaid project Grant:Linking PWDs to Market & Job
Opportunities
Advertisemnent Expenses
Insurance

Local & outstation Traveling
Mizcellaneous

Admin Cost

Venue Arangement
Posters, Banners

Cultural Event

Capacity Building
Documentation

CORDAID Project - Distance Learning Programme on CSR

Travel

CDs with study materialfinternet Cost & Website Upgradation

Slationary/Printing of the course modules & Reports
Telaphane Expenses

Traveling Expenses
Professional fees
Donation to NGO
Venue Charges
CSR Debate - Prize
Medical Aid

TOTAL Rs.

T EXPENSES

Audit Fees

Bank Charges

Eoarding & Lodging Expenses
Books & Periodicals

Insurance

Electricity & Water Expenses
Local Conveyance

Meeting Expenses

Misc. Expenses

Office Expenses

Office Maintenance

Office Rent

Personnel Expenses
Photocopy Expenses

Postage & Courier

Printing, Stationery & Photocopy
Repair & Maint. Of Computer
Repair & Maimenance
Telephone, Fax

TOTAL Rs.

SCHEDLULE [12] : Grant Received

Cordaid project Grant:Linking PWD=s to Market & Job
Opportunities

CORDAID Project - Distance Learning Programme on CSR

TOTAL Rs.
CHEDU 13]: {o] /] PROJECTS
IIFT - Education Program
Deakin
Think Strategic

Larsen & Turbo Lid
Social Audit Training Receipts
Misc Income

TOTAL Rs.

6846900 63,00:0.00
10,000.00 13,311.00
34,647.00 52,223.00
42 T85.00 -
18,242.00 212,294 00
418 780.00 416,500.00
33.182.00 31,818.00
25,794.00 26,500.00
33,334.00 52,223.00
59 82700 40,073.00
2,206.00 -
3,200.00 -
4,343.00 -
3.257.00
22 T08.00 58,700.00
1,000,045.00 041,075.00
- 100.00
35,324.00 -
12.000.00
10.888.00
1,850,674.00 2,142,143.00
19.413.00 19.413.00
306.00 1,890.00
- 2.453.00
14,774.00 30,709.00
15,897.00 9,949.00
8,351.00 14,036.00
11,.222.00 13.3897.00
1,000.00 2.200.00
1.425.00 6,222.00
18.335.00 11.413.00
49,122.00 44 178.00
O7 495,00 93,800.00
- 16,061.00
T13.00 T98.00
7.911.00 16.127.00
21.166.00 23.757.00
B8.604.00 5,350.00
2T,.285.00 1717200
19,565.00 41,322.00
312,584.00 370,247.00
- T87,035.00
809,543.00
B808,543.00 787,035.00
136,561.00 99,379.00
25,000.00 -
31,100.00
200,000.00
50,134.00
3,900.00
446,695.00 §9,379.00




